
EXHIBIT SPACE APPLICATION FORM

Company _______________________________________________________ � For Pro!t   � Not-for-Pro!t

Street ___________________________________________________________________________________

City ________________________________________________________ State_____ Zip _______________

Phone ___________________________________________ F ax ____________________________________

Contact _________________________________________ Email __________________________________

Website _________________________________________________________________________________ I 

have read the Teratology Society 201  Exhibition Rules and Regulations and agree to abide by them as part of this 

binding contract: 

Signature  ____________________________________________________Date ________________________

Preferred booth locations: 1.____________ 2. ____________ 3. ____________

Please !ll in a brief description for use in the !nal program (50 words or less): ____________________________

________________________________________________________________________________________

________________________________________________________________________________________

________________________________________________________________________________________�

� Exhibitor Fee: $ 50 for standard 8’x10’ booth

� Exhibitor Fee: $ 50 for 8’x10’ corner booth

Payment must be submitted 
in full with application. 
Please retain a copy for 
your records and remit to:

The Teratology Society 
1821 Michael Faraday Drive
Suite 300
Reston, VA 20190

Phone: 703.438.3104
Fax: 703.438.3113
ecannon@teratology.org

Amount Due:  _______________________________________

PAYMENT TYPE 

� Visa    � Master Card     � American Express

Card number:  _______________________________________

Exp. Date:  _____________________ ________________

Signature:  __________________________________________

Name on card:  _______________________________________

� Check (made payable to Teratology Society) 

Booth includes 6’ skirted table, two chairs and one  
complimentary conference registration fee.







ϮϬϭϲ�d�Z�dK>K'z��y,/�/dKZ�'h/��>/E�^
�,�Z��d�Z�K&�d,���y,/�/d/KE͗�dŚĞ�ƉƵƌƉŽƐĞ�ŽĨ� ƚŚĞ�dĞƌĂƚŽůŽŐǇ�^ŽĐŝĞƚǇ�ĞǆŚŝďŝƚ�ƉƌŽŐƌĂŵ�ŝƐ� ƚŽ�
ĨƵƌƚŚĞƌ� ƚŚĞ� ĞĚƵĐĂƚŝŽŶ� ŽĨ� ƚŚĞ� ƌĞŐŝƐƚƌĂŶƚƐ� ďǇ� ƉƌŽǀŝĚŝŶŐ� ĂŶ� ĂƌĞĂ� ĨŽƌ� �ǆŚŝďŝƚŽƌƐ� ƚŽ� ƉƌĞƐĞŶƚ�
ŝŶĨŽƌŵĂƚŝŽŶ� ŽŶ� ƉƌŽĚƵĐƚƐ� Žƌ� ƐĞƌǀŝĐĞƐ� ƉĞƌƚŝŶĞŶƚ� ƚŽ� ƚŚĞ� ƐĐŝĞŶƚŝƐƚƐ͛� ƉƌŽĨĞƐƐŝŽŶĂů� ŝŶƚĞƌĞƐƚƐ͘� dŚĞ�
dĞƌĂƚŽůŽŐǇ� ^ŽĐŝĞƚǇ� ƌĞƐĞƌǀĞƐ� ƚŚĞ� ƌŝŐŚƚ� ƚŽ� ĚĞƚĞƌŵŝŶĞ� ƚŚĞ� ĞůŝŐŝďŝůŝƚǇ� ŽĨ� ĂŶǇ� ĐŽŵƉĂŶǇ� ƉƌŽĚƵĐƚ� Žƌ�
ƐĞƌǀŝĐĞ�ĂŶĚ�ƚŚĞ�ƌŝŐŚƚƐ�ƚŽ�ƌĞƐƚƌŝĐƚ͕�ƉƌŽŚŝďŝƚ͕�Žƌ�ĞǀŝĐƚ�ĂŶǇ��ǆŚŝďŝƚŽƌ�Žƌ�ƉƌŽĚƵĐƚ�ƚŚĂƚ͕�ŝŶ�ƚŚĞ�ŽƉŝŶŝŽŶ�ŽĨ�
^ŚŽǁ�DĂŶĂŐĞŵĞŶƚ͕� ĚĞƚƌĂĐƚƐ� ĨƌŽŵ� ƚŚĞ� ĐŚĂƌĂĐƚĞƌ� ŽĨ� ƚŚĞ� ĞǆŚŝďŝƚŝŽŶ� Žƌ� ĨŽƌ� ĂŶǇ� ǀŝŽůĂƚŝŽŶ� ŽĨ� ƚŚĞ�
ĨŽůůŽǁŝŶŐ� ZƵůĞƐ� ĂŶĚ� ZĞŐƵůĂƚŝŽŶƐ͘� /Ŷ� ƚŚĞ� ĞǀĞŶƚ� ŽĨ� ƐƵĐŚ� ƌĞƐƚƌŝĐƚŝŽŶ� Žƌ� ĞǀŝĐƚŝŽŶ͕� ƚŚĞ� dĞƌĂƚŽůŽŐǇ�
^ŽĐŝĞƚǇ� ŝƐ� ŶŽƚ� ůŝĂďůĞ� ĨŽƌ� ƌĞĨƵŶĚŝŶŐ� ĞǆŚŝďŝƚ� ĨĞĞƐ� Žƌ� ĂŶǇ� ŽƚŚĞƌ� ĐŽƐƚ� ŝŶĐƵƌƌĞĚ� ďǇ� ƚŚĞ� �ǆŚŝďŝƚŽƌ͘�
sŝŽůĂƚŝŽŶƐ�ŽĨ�ƚŚĞ�ZƵůĞƐ�ĂŶĚ�ZĞŐƵůĂƚŝŽŶƐ�ŵĂǇ�ĂůƐŽ�ƌĞƐƵůƚ�ŝŶ�ůŽƐƐ�ŽĨ��ǆŚŝďŝƚŽƌ�ƉƌŝŽƌŝƚǇ͘

^W�����^^/'ED�Ed͗� ^ƉĂĐĞ�ĂƐƐŝŐŶŵĞŶƚƐ� ĂƌĞ� ƐŽůĚ�ŽŶ�Ă� ĨŝƌƐƚͲĐŽŵĞ͕� ĨŝƌƐƚͲƐĞƌǀĞĚ�ďĂƐŝƐ�ďĂƐĞĚ�ŽŶ�
ƐƉĂĐĞ�ĂǀĂŝůĂďŝůŝƚǇ͘���ƐƚĂŶĚĂƌĚ�ϴΖǆϭϬΖ�ďŽŽƚŚ�ŝƐ�ΨϴϱϬ�ĂŶĚ�Ă�ĐŽƌŶĞƌ�ďŽŽƚŚ�;ϴΖ�ǆ�ϭϬΖͿ�ŝƐ�ΨϵϱϬ͘�dŚĞ�ĨƵůů�
ƉĂǇŵĞŶƚ� ŽĨ� ƚŚĞ� ƌĞƋƵĞƐƚĞĚ� ƐƉĂĐĞ� ŝƐ� ƌĞƋƵŝƌĞĚ� Ăƚ� ƚŚĞ� ƚŝŵĞ� ŽĨ� ƐƵďŵŝƚƚŝŶŐ� ƚŚĞ� ĞǆŚŝďŝƚ� ƐƉĂĐĞ�
ĂƉƉůŝĐĂƚŝŽŶ�ĨŽƌŵ͘�dŚĞ�dĞƌĂƚŽůŽŐǇ�^ŽĐŝĞƚǇ�ƌĞƐĞƌǀĞƐ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ĂůƚĞƌ�ĂŶ��ǆŚŝďŝƚŽƌ͛Ɛ�ĂƐƐŝŐŶĞĚ�ƐƉĂĐĞ�
ŝĨ�ĚĞĞŵĞĚ�ŶĞĐĞƐƐĂƌǇ�ŝŶ�ƚŚĞ�ďĞƐƚ�ŝŶƚĞƌĞƐƚ�ŽĨ�ƚŚĞ�ĞǆŚŝďŝƚŽƌ͘��ĞĨŽƌĞ�ĞǆĞƌĐŝƐŝŶŐ�ŝƚƐ�ĚŝƐĐƌĞƚŝŽŶ͕�^ŚŽǁ�
DĂŶĂŐĞŵĞŶƚ�ǁŝůů� ĐŽŶƐƵůƚ�ǁŝƚŚ� ƚŚĞ��ǆŚŝďŝƚŽƌ͘��ƉƉůŝĐĂƚŝŽŶƐ� ĨŽƌ� ĞǆŚŝďŝƚ� ƐƉĂĐĞ�ĂƌĞ� ƐƵďũĞĐƚ� ƚŽ� ƚŚĞ�
ĂƉƉƌŽǀĂů�ŽĨ�ƚŚĞ�dĞƌĂƚŽůŽŐǇ�^ŽĐŝĞƚǇ��ŽƵŶĐŝů͘

d�ZD^�K&�W�zD�Ed͗��ĂĐŚ�ĞǆŚŝďŝƚ�ƐƉĂĐĞ�ĂƉƉůŝĐĂƚŝŽŶͬĐŽŶƚƌĂĐƚ�ƐƵďŵŝƚƚĞĚ�ŵƵƐƚ�ďĞ�ĂĐĐŽŵƉĂŶŝĞĚ�
ďǇ�ĨƵůů�ƉĂǇŵĞŶƚ�ŽĨ�ΨϴϱϬ�ĨŽƌ�Ă�ƐƚĂŶĚĂƌĚ�ďŽŽƚŚ�Žƌ�ΨϵϱϬ�ĨŽƌ�Ă�ĐŽƌŶĞƌ�ďŽŽƚŚ͘�/Ĩ�ƚŚĞ�ƉĂǇŵĞŶƚ�ĚŽĞƐ�
ŶŽƚ�ĂĐĐŽŵƉĂŶǇ�ƚŚĞ�ĂƉƉůŝĐĂƚŝŽŶ͕�ƚŚĞ�ďŽŽƚŚ�ƐƉĂĐĞ�ǁŝůů�ŶŽƚ�ďĞ�ŚĞůĚ͘��ůů�ƉĂǇŵĞŶƚƐ�ŵƵƐƚ�ďĞ�ŵĂĚĞ�ŝŶ�
h^�ĐƵƌƌĞŶĐǇ�ďǇ�ĐŽŵƉĂŶǇ�ĐŚĞĐŬ͕�ŵŽŶĞǇ�ŽƌĚĞƌ͕�Žƌ�ĐƌĞĚŝƚ�ĐĂƌĚ͘

�KKd,� ^W���� ��E��>>�d/KE� d�ZD^͗� /ƚ� ŝƐ� ĂŐƌĞĞĚ� ƚŚĂƚ� ŝĨ� Ă� ĐŽŵƉĂŶǇ� ĐĂŶĐĞůƐ� ŝƚƐ� ƐƉĂĐĞ� ĂĨƚĞƌ�
&ƌŝĚĂǇ͕�DĂƌĐŚ�Ϯϱ͕�ϮϬϭϲ͕� ƚŚĞ�ĐŽŵƉĂŶǇ�ǁŝůů�ďĞ�ƌĞƐƉŽŶƐŝďůĞ� ĨŽƌ�ƉĂǇŝŶŐ� ƚŚĞ� ĨƵůů� ĐŽƐƚ�ŽĨ� ƚŚĞ�ďŽŽƚŚ�
ƐƉĂĐĞ͘�/Ŷ�ƚŚĞ�ĞǀĞŶƚ�ŽĨ�ďŽŽƚŚ�ƐƉĂĐĞ�ĐĂŶĐĞůůĂƚŝŽŶ͕�ƚŚĞ��ǆŚŝďŝƚŽƌ�ŵƵƐƚ�ŶŽƚŝĨǇ�ƚŚĞ�dĞƌĂƚŽůŽŐǇ�^ŽĐŝĞƚǇ�
ŝŶ�ǁƌŝƚŝŶŐ�Žƌ�ƌĞĨƵŶĚƐ�ǁŝůů�ŶŽƚ�ďĞ�ĐŽŶƐŝĚĞƌĞĚ͘�dŚĞ�dĞƌĂƚŽůŽŐǇ�^ŽĐŝĞƚǇ�ƌĞƐĞƌǀĞƐ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ĐĂŶĐĞů�
ƚŚŝƐ�ĐŽŶƚƌĂĐƚ�ŝŶ�ĂŶǇ�ĞǀĞŶƚ͕�ŽŶ�ǁƌŝƚƚĞŶ�ŶŽƚŝĐĞ�ƚŽ�ĂƉƉůŝĐĂŶƚ͕�ŝĨ�ƚŚĞ�^ŽĐŝĞƚǇ�ĐŽŶƐŝĚĞƌƐ�ŝƚ�ŝŶĂĚǀŝƐĂďůĞ�ƚŽ�
ŚŽůĚ�ƚŚĞ��ǆŚŝďŝƚŝŽŶ͘

'�E�Z�>� �KE�h�d� K&� �y,/�/d^͗� dŚĞ� ĨŽůůŽǁŝŶŐ� ƉƌĂĐƚŝĐĞƐ� ĂƌĞ� ƉƌŽŚŝďŝƚĞĚ� ďǇ� ƚŚĞ� dĞƌĂƚŽůŽŐǇ�
^ŽĐŝĞƚǇ͗� ;ϭͿ� ŶŽŝƐǇ� ĞůĞĐƚƌŝĐĂů� Žƌ� ŵĞĐŚĂŶŝĐĂů� ĂƉƉĂƌĂƚƵƐ� ŝŶƚĞƌĨĞƌŝŶŐ� ǁŝƚŚ� ŽƚŚĞƌ� ĞǆŚŝďŝƚŽƌƐ͖� ;ϮͿ�
ŽƉĞƌĂƚŝŽŶ�ŽĨ�yͲƌĂǇ�ĞƋƵŝƉŵĞŶƚ͖�;ϯͿ�ĐĂŶǀĂƐƐŝŶŐ�Žƌ�ĚŝƐƚƌŝďƵƚŝŶŐ�ĂŶǇ�ŵĂƚĞƌŝĂů�ŽƵƚƐŝĚĞ�ƚŚĞ��ǆŚŝďŝƚŽƌ͛Ɛ�
ŽǁŶ�ƐƉĂĐĞ�ǁŝƚŚŽƵƚ�ƚŚĞ�^ŽĐŝĞƚǇ͛Ɛ�ĂƉƉƌŽǀĂů͖�;ϰͿ�ƐƵďůĞĂƐŝŶŐ�ŽĨ�ĞǆŚŝďŝƚ�ƐƉĂĐĞ͖�;ϱͿ�ƚŚĞ�ƵƐĞ�ŽĨ�ďŝůůďŽĂƌĚ�
ĂĚǀĞƌƚŝƐĞŵĞŶƚƐ� ĂŶĚͬŽƌ� ĚŝƐƉůĂǇ� ŽĨ� ƐŝŐŶƐ� ŽƵƚƐŝĚĞ� ƚŚĞ� ĞǆŚŝďŝƚ� ĂƌĞĂ͖� ;ϲͿ� ƐŽůŝĐŝƚŝŶŐ� ƉĂƌƚŝĐŝƉĂƚŝŽŶ� ŝŶ�
ƐƵƌǀĞǇƐ�Žƌ�ŽƚŚĞƌǁŝƐĞ�ŚĂƌĂƐƐŝŶŐ�ƌĞŐŝƐƚƌĂŶƚƐ͖�;ϳͿ�ƉƵďůŝĐŝǌŝŶŐ�ĂŶĚͬŽƌ�ŵĂŝŶƚĂŝŶŝŶŐ�ĂŶǇ�ĞǆƚƌĂĐƵƌƌŝĐƵůĂƌ�
ĂĐƚŝǀŝƚŝĞƐ͕� ŝŶĚƵĐĞŵĞŶƚƐ͕� ĚĞŵŽŶƐƚƌĂƚŝŽŶƐ͕� Žƌ� ĚŝƐƉůĂǇƐ� ĂǁĂǇ� ĨƌŽŵ� ƚŚĞ� ĞǆŚŝďŝƚ� ĂƌĞĂ� ĚƵƌŝŶŐ� ƚŚĞ�
ŵĞĞƚŝŶŐ� ĂŶĚ�ĞǆŚŝďŝƚ� ŚŽƵƌƐ͖� ;ϴͿ� ĐŽŶƚĞƐƚƐ�Žƌ� ŐĂŵĞƐ�ŽĨ� ĐŚĂŶĐĞ� ĐŽŶĚƵĐƚĞĚ�ŽŶͲƐŝƚĞ͖� ;ϵͿ� ĞŶƚƌǇ� ŝŶƚŽ�
ĂŶŽƚŚĞƌ� �ǆŚŝďŝƚŽƌ͛Ɛ� ďŽŽƚŚ� ǁŝƚŚŽƵƚ� ƉĞƌŵŝƐƐŝŽŶ͖� ;ϭϬͿ� ƉŚŽƚŽŐƌĂƉŚŝŶŐ� Žƌ� ĞǆĂŵŝŶŝŶŐ� ĂŶŽƚŚĞƌ�
�ǆŚŝďŝƚŽƌ͛Ɛ�ĞƋƵŝƉŵĞŶƚ�ǁŝƚŚŽƵƚ�ƉĞƌŵŝƐƐŝŽŶ͖�;ϭϭͿ�ƚŚĞ�ĚŝƐƚƌŝďƵƚŝŽŶ�ŽĨ�ĂŶǇ�ŐŝǀĞĂǁĂǇ�ŝƚĞŵƐ�;ĞǆĐůƵĚŝŶŐ�
ŝƚĞŵƐ� ƌĞŐƵůĂƌůǇ� ŵĂŶƵĨĂĐƚƵƌĞĚ� ďǇ� ƚŚĞ� ĞǆŚŝďŝƚŝŶŐ� ĐŽŵƉĂŶǇͿ� ŶŽƚ� ĂƉƉƌŽǀĞĚ� ďǇ� ƚŚĞ� dĞƌĂƚŽůŽŐǇ�
^ŽĐŝĞƚǇ�ĂŶĚ�ƚŚĂƚ�ĂƌĞ�ƉƌŝĐĞĚ�Ăƚ�ŵŽƌĞ�ƚŚĂŶ�ΨϭϬ͘ϬϬ�ĞĂĐŚ͖�;ϭϮͿ�ĞǆŚŝďŝƚŝŶŐ�Žƌ�ƐĞůůŝŶŐ�ƉƌŽĚƵĐƚƐͬƐĞƌǀŝĐĞƐ�
ƚŽ�ƉƌŽƐƉĞĐƚƐ�ďĞĨŽƌĞ�ƚŚĞ�ŽƉĞŶŝŶŐ�ŽĨ� ƚŚĞ�ƐŚŽǁ͖� ;ϭϯͿ� ƚŚĞ�ƐŵŽŬŝŶŐ�ŽĨ�ĐŝŐĂƌĞƚƚĞƐ�ĂŶĚ�ĐŝŐĂƌƐ� ŝŶ� ƚŚĞ�
ĞǆŚŝďŝƚ� ĂƌĞĂ͖� ;ϭϰͿ� ƚŚĞ� ĚŝƐƚƌŝďƵƚŝŽŶ� ŽĨ� ĨŽŽĚ� ĞǆĐĞƉƚ� ĨŽƌ� ĐĂŶĚǇ� ǁŝƚŚŽƵƚ� ƉƌŝŽƌ� dĞƌĂƚŽůŽŐǇ� ^ŽĐŝĞƚǇ�
ĂƉƉƌŽǀĂů͖�;ϭϱͿ�ƚŚĞ�ƉůĂǇŝŶŐ�ŽĨ�ĐŽƉǇƌŝŐŚƚĞĚ�ŵƵƐŝĐ�ǁŝƚŚŽƵƚ�ƚŚĞ�ƉƌŽƉĞƌ�ůŝĐĞŶƐŝŶŐ͖�;ϭϲͿ�ƚŚĞ�ĚŝƐƉůĂǇŝŶŐ�
ŽĨ� ůŝǀĞ�ĂŶŝŵĂůƐ�ĂŶĚͬŽƌ�ĂŶŝŵĂůƐ� ŝŶ�ĚŝƐƚƌĞƐƐ� ŝŶ�ǀŝĚĞŽƚĂƉĞƐ�Žƌ�ƉŚŽƚŽƐ�ĂƐ�ƉĂƌƚ�ŽĨ�Ă�ĚŝƐƉůĂǇ�Žƌ�ƐĂůĞƐ�
ůŝƚĞƌĂƚƵƌĞ͘��ůů�ĞǆŚŝďŝƚ�ƐƉĂĐĞ�ŵƵƐƚ�ďĞ�ŽŶ�ĐĂƌƉĞƚ�ŝĨ�ƚŚĞ��ǆŚŝďŝƚ�,Ăůů�ŝƐ�ŶŽƚ�ĐĂƌƉĞƚĞĚ͘

dŚĞ�ƵƐĞ�ŽĨ�ŽƉĞŶ�ĂƵĚŝŽ�ƐǇƐƚĞŵƐ�ŝƐ�ĚŝƐĐŽƵƌĂŐĞĚ͘�ZĞƋƵĞƐƚƐ�ƚŽ�ƵƐĞ�ĂŶ�ŽƉĞŶ�ĂƵĚŝŽ�ƐǇƐƚĞŵ�ŵƵƐƚ�ďĞ�
ĂƉƉƌŽǀĞĚ�ďǇ� ƚŚĞ��ǆŚŝďŝƚƐ�DĂŶĂŐĞƌ͕� ĂŶĚ� ƚŚĞ��ǆŚŝďŝƚŽƌ�ŵƵƐƚ�ĂŐƌĞĞ� ƚŽ�ĚŝƐĐŽŶƚŝŶƵĞ� ŝƚƐ�ƵƐĞ� ŝĨ� ƚŚĞ�
ƐŽƵŶĚ�ůĞǀĞů�ŝƐ�ĚĞĞŵĞĚ�ƚŽ�ďĞ�ŽďũĞĐƚŝŽŶĂďůĞ�ƚŽ�ƚŚĞ�ƌĞŐŝƐƚƌĂŶƚƐ�Žƌ�ĂĚũĂĐĞŶƚ��ǆŚŝďŝƚŽƌƐ͘

�ǆŚŝďŝƚŽƌƐ� ĂƌĞ� ƌĞƋƵĞƐƚĞĚ� ƚŽ� ƐƚĂĨĨ� ƚŚĞŝƌ� ĞǆŚŝďŝƚƐ� ĚƵƌŝŶŐ� ƐŚŽǁ�ŚŽƵƌƐ�ǁŝƚŚ�ƉĞƌƐŽŶŶĞů� ĂƚƚŝƌĞĚ� ŝŶ� Ă�
ŵĂŶŶĞƌ�ĐŽŶƐŝƐƚĞŶƚ�ǁŝƚŚ�ƚŚĞ�ĚĞĐŽƌƵŵ�ŽĨ�ƚŚĞ�ŵĞĞƚŝŶŐ�ĂƐ�ǁĞůů�ĂƐ�ŬŶŽǁůĞĚŐĞĂďůĞ�ŝŶ�ƚŚĞ�ƉƌŽĚƵĐƚƐ�
ĂŶĚ�ƉŽůŝĐŝĞƐ�ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇ͘�dŚĞ��ǆŚŝďŝƚŽƌ�ĂŐƌĞĞƐ�ƚŽ�ƉƌŽŵƉƚůǇ�ƌĞŵŽǀĞ�ĨƌŽŵ�ŝƚƐ�ĞǆŚŝďŝƚ�ƐƉĂĐĞ�ĂŶǇ�
ƉĞƌƐŽŶ�Žƌ� ƚŚŝŶŐ� ƚŚĂƚ�^ŚŽǁ�DĂŶĂŐĞŵĞŶƚ�ĚĞƚĞƌŵŝŶĞƐ�ŶŽƚ� ƚŽ�ďĞ�ƐƵŝƚĂďůĞ�Žƌ� ŝŶ�ŬĞĞƉŝŶŐ�ǁŝƚŚ� ƚŚĞ�
ĐŚĂƌĂĐƚĞƌ�ŽĨ�ƚŚĞ�ĞǆŚŝďŝƚŝŽŶ͘

ZĞůĞǀĂŶƚ� ƉŽƌƚŝŽŶƐ� ŽĨ� ƚŚĞ� ĨŽƌĞŐŽŝŶŐ� ƉƌŽŚŝďŝƚĞĚ� ƉƌĂĐƚŝĐĞƐ� ĂƌĞ� ĂƉƉůŝĐĂďůĞ� ƚŽ� ŶŽŶĞǆŚŝďŝƚŽƌƐ� Ăƚ� Ăůů�
ƚŝŵĞƐ͘

�/^dZ/�hd/KE�K&�^�DW>�^��E��'/s��t�z^͗��ůů�ĚŝƐƚƌŝďƵƚŝŽŶƐ�ĞŝƚŚĞƌ�ŽŶ�ƚŚĞ�ĞǆŚŝďŝƚ�ĨůŽŽƌ�Žƌ�Ăƚ�
ŚŽƚĞů;ƐͿ�ŽĨ�ďƵƐŝŶĞƐƐͲůŝŬĞ�ƐĂŵƉůĞƐ�ĂŶĚ�ŐŝǀĞĂǁĂǇƐ�ŝƐ�ƉĞƌŵŝƚƚĞĚ�ŽŶůǇ�Ăƚ�ƚŚĞ�ĚŝƐĐƌĞƚŝŽŶ�ĂŶĚ�ǁƌŝƚƚĞŶ�
ƉĞƌŵŝƐƐŝŽŶ� ŽĨ� ƚŚĞ� dĞƌĂƚŽůŽŐǇ� ^ŽĐŝĞƚǇ� ĂŶĚ� ^ŚŽǁ�DĂŶĂŐĞŵĞŶƚ͕� ĂŶĚ� ƉƌŽǀŝĚĞĚ� ƚŚĂƚ� ;ϭͿ� ƚŚĞǇ� ĂƌĞ�
ƉƌŝĐĞĚ�Ăƚ�ΨϭϬ͘ϬϬ�Ă�ƉŝĞĐĞ�Žƌ�ůĞƐƐ͖�;ϮͿ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŝŶƚĞƌĨĞƌĞŶĐĞ�ǁŝƚŚ�ĂĚũŽŝŶŝŶŐ��ǆŚŝďŝƚŽƌƐ͕�ĂŶĚ�;ϯͿ�ƚŚĞ�
ŝƚĞŵƐ�ĂƌĞ�ŝŶ�ŐŽŽĚ�ƚĂƐƚĞ͘

/E^hZ�E��͗��ůů��ǆŚŝďŝƚŽƌƐ�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞŝƌ�ĐŽŶƚƌĂĐƚŽƌƐ�ĂŶĚ�ƐƵƉƉůŝĞƌƐ�ǁŽƌŬŝŶŐ�ŝŶ�ƚŚĞ�ĞǆŚŝďŝƚ�ĂƌĞĂ�
ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ĐĂƌƌǇ� ůŝĂďŝůŝƚǇ� ŝŶƐƵƌĂŶĐĞ͘��ǆŚŝďŝƚŽƌƐ�ŵƵƐƚ�ŽƉĞƌĂƚĞ�ĂŶĚ�ŵĂŝŶƚĂŝŶ� ƚŚĞŝƌ�ĞǆŚŝďŝƚ� ƐŽ�
ƚŚĂƚ�ŶŽ�ŝŶũƵƌǇ�ǁŝůů�ƌĞƐƵůƚ�ƚŽ�ĂŶǇ�ƉĞƌƐŽŶ�Žƌ�ƉƌŽƉĞƌƚǇ͘��ǀĞƌǇ�ƌĞĂƐŽŶĂďůĞ�ƉƌĞĐĂƵƚŝŽŶ�ŝƐ�ƚĂŬĞŶ�ďǇ�ƚŚĞ�
ĞǆŚŝďŝƚŝŽŶ�ůŽĐĂƚŝŽŶ�ĂŶĚ�ƚŚĞ�dĞƌĂƚŽůŽŐǇ�^ŽĐŝĞƚǇ�ƚŽ�ƐĂĨĞŐƵĂƌĚ�ĂŶĚ�ƉƌŽƚĞĐƚ�ƚŚĞ��ǆŚŝďŝƚŽƌƐ͛�ƉƌŽƉĞƌƚǇ�
ǁŚŝůĞ� Ăƚ� ƚŚĞ� ĞǆŚŝďŝƚŝŽŶ͘� �ůů� �ǆŚŝďŝƚŽƌƐ� ĂƌĞ� ƐƚƌŽŶŐůǇ� ƵƌŐĞĚ� ƚŽ� ŽďƚĂŝŶ� ĨƵůůͲĐŽǀĞƌĂŐĞ� ƚĞŵƉŽƌĂƌǇ�
ŝŶƐƵƌĂŶĐĞ�ĨŽƌ�ƚŚĞŝƌ�ŵĞƌĐŚĂŶĚŝƐĞ�ĂŶĚ�ĚŝƐƉůĂǇƐ�ǁŚŝůĞ�ŝŶ�ƚƌĂŶƐŝƚ�ĂŶĚ�ǁŚŝůĞ�Ăƚ�ƚŚĞ�ĞǆŚŝďŝƚŝŽŶ͘

>/��/>/dz͗� �ǆŚŝďŝƚŽƌ� ĂƐƐƵŵĞƐ� ĞŶƚŝƌĞ� ƌĞƐƉŽŶƐŝďŝůŝƚǇ� ĂŶĚ� ŚĞƌĞďǇ� ĂŐƌĞĞƐ� ƚŽ� ƉƌŽƚĞĐƚ͕� ŝŶĚĞŵŶŝĨǇ͕�
ĚĞĨĞŶĚ͕�ĂŶĚ�ƐĂǀĞ�ƚŚĞ�dĞƌĂƚŽůŽŐǇ�^ŽĐŝĞƚǇ͕�ƚŚĞ�'ƌĂŶĚ�,ǇĂƚƚ�^ĂŶ��ŶƚŽŶŝŽ͕�;ŚĞƌĞŝŶĂĨƚĞƌ�ƌĞĨĞƌƌĞĚ�ƚŽ�
ĂƐ� ,ŽƚĞůͿ� ĂŶĚ� ŝƚƐ� ĞŵƉůŽǇĞĞƐ� ĂŶĚ� ĂŐĞŶƚƐ� ŚĂƌŵůĞƐƐ� ĂŐĂŝŶƐƚ� Ăůů� ĐůĂŝŵƐ͕� ůŽƐƐĞƐ͕� ĂŶĚ� ĚĂŵĂŐĞƐ� ƚŽ�
ƉĞƌƐŽŶƐ�Žƌ�ƉƌŽƉĞƌƚǇ͕�ŐŽǀĞƌŶŵĞŶƚ�ĐŚĂƌŐĞƐ�Žƌ�ĨŝŶĞƐ͕�ĂŶĚ�ĂƚƚŽƌŶĞǇƐ͛�ĨĞĞƐ�ĂƌŝƐŝŶŐ�ŽƵƚ�ŽĨ�Žƌ�ĐĂƵƐĞĚ�ďǇ�
�ǆŚŝďŝƚŽƌ͛Ɛ�ŝŶƐƚĂůůĂƚŝŽŶ͕�ƌĞŵŽǀĂů͕�ŵĂŝŶƚĞŶĂŶĐĞ͕�ŽĐĐƵƉĂŶĐǇ͕�Žƌ�ƵƐĞ�ŽĨ�ƚŚĞ�ĞǆŚŝďŝƚŝŽŶ�ƉƌĞŵŝƐĞƐ�Žƌ�Ă�
ƉĂƌƚ� ƚŚĞƌĞŽĨ͕� ĞǆĐůƵĚŝŶŐ� ĂŶǇ� ƐƵĐŚ� ůŝĂďŝůŝƚǇ� ĐĂƵƐĞĚ� ďǇ� ƚŚĞ� ƐŽůĞ� ŶĞŐůŝŐĞŶĐĞ� ŽĨ� ƚŚĞ� ,ŽƚĞů͕� ŝƚƐ�
ĞŵƉůŽǇĞĞƐ�ĂŶĚ�ĂŐĞŶƚƐ͘�/Ŷ�ĂĚĚŝƚŝŽŶ͕�ƚŚĞ��ǆŚŝďŝƚŽƌ�ĂĐŬŶŽǁůĞĚŐĞƐ�ƚŚĂƚ�ƚŚĞ�dĞƌĂƚŽůŽŐǇ�^ŽĐŝĞƚǇ�ĂŶĚ�
ƚŚĞ� ,ŽƚĞů� ĚŽ� ŶŽƚ� ŵĂŝŶƚĂŝŶ� ŝŶƐƵƌĂŶĐĞ� ĐŽǀĞƌŝŶŐ� �ǆŚŝďŝƚŽƌ͛Ɛ� ƉƌŽƉĞƌƚǇ� ĂŶĚ� ƚŚĂƚ� ŝƚ� ŝƐ� ƚŚĞ� ƐŽůĞ�
ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŽĨ� ƚŚĞ��ǆŚŝďŝƚŽƌ� ƚŽ�ŽďƚĂŝŶ�ďƵƐŝŶĞƐƐ� ŝŶƚĞƌƌƵƉƚŝŽŶ�ĂŶĚ�ƉƌŽƉĞƌƚǇ�ĚĂŵĂŐĞ� ŝŶƐƵƌĂŶĐĞ�
ĐŽǀĞƌŝŶŐ�ƐƵĐŚ�ůŽƐƐĞƐ�ďǇ�ƚŚĞ��ǆŚŝďŝƚŽƌ͘

dŚĞ�dĞƌĂƚŽůŽŐǇ�^ŽĐŝĞƚǇ�ĂŶĚ�ƚŚĞ�,ŽƚĞů�ƐŚĂůů�ƚĂŬĞ�ƌĞĂƐŽŶĂďůĞ�ƉƌĞĐĂƵƚŝŽŶƐ�ĂŐĂŝŶƐƚ�ĚĂŵĂŐĞ�Žƌ�ůŽƐƐ�
ďǇ�ĨŝƌĞ͕�ǁĂƚĞƌ͕�ƐƚŽƌŵ͕�ƚŚĞĨƚ�Žƌ�ƐƚƌŝŬĞƐ�Žƌ�ŽƚŚĞƌ�ĞŵĞƌŐĞŶĐŝĞƐ͕�ďƵƚ�ĚŽ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�Žƌ�ŝŶƐƵƌĞ�ƚŚĞ�
�ǆŚŝďŝƚŽƌ�ĂŐĂŝŶƐƚ�ůŽƐƐ�ďǇ�ƌĞĂƐŽŶ�ƚŚĞƌĞŽĨ͘�/Ŷ�ĐĂƐĞ�ƚŚĞ�ƉƌĞŵŝƐĞƐ�ŽĨ�ƚŚĞ�,ŽƚĞů�ƐŚĂůů�ďĞ�ĚĞƐƚƌŽǇĞĚ�Žƌ�
ĚĂŵĂŐĞĚ͕�ŝĨ�ƚŚĞ�ƐŚŽǁ�ĨĂŝůƐ�ƚŽ�ƚĂŬĞ�ƉůĂĐĞ�ĂƐ�ƐĐŚĞĚƵůĞĚ�Žƌ�ŝƐ�ŝŶƚĞƌƌƵƉƚĞĚ�ĂŶĚͬŽƌ�ĚŝƐĐŽŶƚŝŶƵĞĚ͕�Žƌ�
ĂĐĐĞƐƐ�ƚŽ�ƚŚĞ�ƉƌĞŵŝƐĞƐ�ŝƐ�ƉƌĞǀĞŶƚĞĚ�Žƌ�ŝŶƚĞƌĨĞƌĞĚ�ǁŝƚŚ�ďǇ�ĚĞŵŽŶƐƚƌĂƚŝŽŶ͕�ƌĞĂƐŽŶ�ŽĨ�ĂŶǇ�ƐƚƌŝŬĞ͕

ůŽĐŬŽƵƚ͕� ŝŶũƵŶĐƚŝŽŶ͕�ĂĐƚ�ŽĨ�ǁĂƌ͕�ĂĐƚ�ŽĨ�'ŽĚ͕�ĞŵĞƌŐĞŶĐǇ�ĚĞĐůĂƌĞĚ�ďǇ�ĂŶǇ�ŐŽǀĞƌŶŵĞŶƚ�ĂŐĞŶĐǇ�Žƌ�
ďǇ�ƚŚĞ�dĞƌĂƚŽůŽŐǇ�^ŽĐŝĞƚǇ͕�Žƌ�ĨŽƌ�ĂŶǇ�ŽƚŚĞƌ�ƌĞĂƐŽŶ͕�ƚŚŝƐ�ĞǆŚŝďŝƚ�ƐƉĂĐĞ�ĂƉƉůŝĐĂƚŝŽŶͬĐŽŶƚƌĂĐƚ�ŵĂǇ�
ďĞ�ƚĞƌŵŝŶĂƚĞĚ�ďǇ�ƚŚĞ�^ŽĐŝĞƚǇ͘�/Ŷ�ƚŚĞ�ĞǀĞŶƚ�ŽĨ�ƐƵĐŚ�ƚĞƌŵŝŶĂƚŝŽŶ͕�ƚŚĞ��ǆŚŝďŝƚŽƌ�ǁĂŝǀĞƐ�ĂŶǇ�ĂŶĚ�Ăůů�
ĚĂŵĂŐĞƐ� ĂŶĚ� ĐůĂŝŵƐ� ĨŽƌ� ĚĂŵĂŐĞƐ� ĂŶĚ� ĂŐƌĞĞƐ� ƚŚĂƚ� ƚŚĞ� ƐŽůĞ� ůŝĂďŝůŝƚǇ� ŽĨ� ƚŚĞ� ^ŽĐŝĞƚǇ� ƐŚĂůů� ďĞ� ŽĨ�
ƌĞƚƵƌŶŝŶŐ� ƚŽ�ĞĂĐŚ��ǆŚŝďŝƚŽƌ�ŚŝƐ�Žƌ�ŚĞƌ� ƐƉĂĐĞ�ƉĂǇŵĞŶƚ� ůĞƐƐ� ƚŚĞ�ƉƌŽƌĂƚĞĚ�ƐŚĂƌĞ�ŽĨ�Ăůů� ĐŽƐƚƐ�ĂŶĚ�
ĞǆƉĞŶƐĞƐ�ŝŶĐƵƌƌĞĚ�ĂŶĚ�ĐŽŵŵŝƚƚĞĚ�ďǇ�ƚŚĞ�dĞƌĂƚŽůŽŐǇ�^ŽĐŝĞƚǇ͘

dŚĞƐĞ�ZƵůĞƐ�ĂŶĚ�ZĞŐƵůĂƚŝŽŶƐ�ĂƌĞ�ĚĞĞŵĞĚ�ƉĂƌƚ�ŽĨ�Ăůů�ĞǆŚŝďŝƚ�ƐƉĂĐĞ�ĐŽŶƚƌĂĐƚƐ͘��ŶǇ�ĂŶĚ�Ăůů�ŵĂƚƚĞƌƐ�
ŶŽƚ�ƐƉĞĐŝĨŝĐĂůůǇ�ĐŽǀĞƌĞĚ�ďǇ� ƚŚĞ�ZƵůĞƐ�ĂŶĚ�ZĞŐƵůĂƚŝŽŶ�ƐŚĂůů�ďĞ�ƐƵďũĞĐƚ� ƐŽůĞůǇ� ƚŽ� ƚŚĞ�ĚĞĐŝƐŝŽŶ�ŽĨ�
ƚŚĞ� ^ŚŽǁ�DĂŶĂŐĞŵĞŶƚ͘� ^ŚŽǁ�DĂŶĂŐĞŵĞŶƚ� ƐŚĂůů� ŚĂǀĞ� ĨƵůů� ƉŽǁĞƌ� ƚŽ� ŝŶƚĞƌƉƌĞƚ͕� ĂŵĞŶĚ͕� ĂŶĚ�
ĞŶĨŽƌĐĞ�ƚŚĞƐĞ�ZƵůĞƐ�ĂŶĚ�ZĞŐƵůĂƚŝŽŶƐ͕�ƉƌŽǀŝĚĞĚ�ĂŶǇ�ĂŵĞŶĚŵĞŶƚƐ͕�ǁŚĞŶ�ŵĂĚĞ͕�ĂƌĞ�ďƌŽƵŐŚƚ� ƚŽ�
ƚŚĞ�ŶŽƚŝĐĞ�ŽĨ��ǆŚŝďŝƚŽƌƐ͘��ĂĐŚ��ǆŚŝďŝƚŽƌ͕�ĨŽƌ�ŝƚƐĞůĨ͕� ŝƚƐ�ĞŵƉůŽǇĞĞƐ͕�ĂŶĚ�ŝƚƐ�ĂŐĞŶƚƐ�ĂŐƌĞĞ�ƚŽ�ĂďŝĚĞ�
ďǇ�ƚŚĞ�ZƵůĞƐ�ĂŶĚ�ZĞŐƵůĂƚŝŽŶƐ�ĂŶĚ�ďǇ�ĂŶǇ�ĂŵĞŶĚŵĞŶƚƐ�Žƌ�ĂĚĚŝƚŝŽŶƐ�ƚŚĞƌĞƚŽ�ŝŶ�ĐŽŶĨŽƌŵĂŶĐĞ�ǁŝƚŚ�
ƚŚĞ�ƉƌĞĐĞĚŝŶŐ�ƐĞŶƚĞŶĐĞ͘

�y,/�/d� �E�� Wh�>/�� WK>/�z͗� ;ĂͿ� �ĂĐŚ� �ǆŚŝďŝƚŽƌ� ŝƐ� ĐŚĂƌŐĞĚ� ǁŝƚŚ� ŬŶŽǁůĞĚŐĞ� ŽĨ� Ăůů� ůĂǁƐ͕�
ŽƌĚŝŶĂŶĐĞƐ͕� ĂŶĚ� ƌĞŐƵůĂƚŝŽŶƐ� ƉĞƌƚĂŝŶŝŶŐ� ƚŽ� ŚĞĂůƚŚ͕� ĨŝƌĞ� ƉƌĞǀĞŶƚŝŽŶ͕� ĂŶĚ� ƉƵďůŝĐ� ƐĂĨĞƚǇ� ǁŚŝůĞ�
ƉĂƌƚŝĐŝƉĂƚŝŶŐ� ŝŶ� ƚŚŝƐ� ƐŚŽǁ͘��ŽŵƉůŝĂŶĐĞ�ǁŝƚŚ� ƐƵĐŚ� ůĂǁƐ� ŝƐ�ŵĂŶĚĂƚŽƌǇ� ĨŽƌ� Ăůů� �ǆŚŝďŝƚŽƌƐ� ĂŶĚ� ƚŚĞ�
ƐŽůĞ� ƌĞƐƉŽŶƐŝďŝůŝƚǇ� ŽĨ� ƚŚĞ� �ǆŚŝďŝƚŽƌ͘� ;ďͿ� DĂƚĞƌŝĂůƐ� ƵƐĞĚ� ŝŶ� Ăůů� ƉĂƌƚƐ� ŽĨ� ĞǆŚŝďŝƚ� ĐŽŶƐƚƌƵĐƚŝŽŶ͕�
ƚŽŐĞƚŚĞƌ� ǁŝƚŚ� ĐƵƌƚĂŝŶƐ͕� ĚƌĂƉĞƌŝĞƐ͕� ĂŶĚ� ŽƚŚĞƌ� ĚĞĐŽƌĂƚŝǀĞ� ŵĂƚĞƌŝĂůƐ� ŵƵƐƚ� ďĞ� ĨůĂŵĞƉƌŽŽĨ� ĂƐ�
ƉƌĞƐĐƌŝďĞĚ�ďǇ�ƚŚĞ�ĨŝƌĞ�ŽƌĚŝŶĂŶĐĞ�ŽĨ�ƚŚĞ�ĐŝƚǇ͘

dŚĞ�&ŝƌĞ�DĂƌƐŚĂů�ǁŝůů�ĞǆĂŵŝŶĞ�Ăůů�ĞǆŚŝďŝƚƐ�ĂŶĚ�ƚĞƐƚ�ĐŽŶƐƚƌƵĐƚŝŽŶ�ĂŶĚ�ĚĞĐŽƌĂƚŝǀĞ�ŵĂƚĞƌŝĂůƐ�ƉƌŝŽƌ�
ƚŽ� ƚŚĞ� ŽƉĞŶŝŶŐ� ŽĨ� ƚŚĞ� ĞǆŚŝďŝƚ͘� EŽ� ĐŽŵďƵƐƚŝďůĞ� ŵĂƚĞƌŝĂů� ƐƵĐŚ� ĂƐ� ĐƌĞƉĞ� ƉĂƉĞƌ͕� ƚŝƐƐƵĞ� ƉĂƉĞƌ͕�
ĐĂƌĚďŽĂƌĚ͕�Žƌ�ĐŽƌƌƵŐĂƚĞĚ�ƉĂƉĞƌ�Žƌ�ďŽĂƌĚ�ƐŚĂůů�ďĞ�ƵƐĞĚ� ŝŶ͕�Žƌ�ĂďŽƵƚ͕�Žƌ� ŝŶ� ƚŚĞ�ĐŽŶƐƚƌƵĐƚŝŽŶ�ŽĨ�
ĂŶǇ� ĞǆŚŝďŝƚ� Žƌ� ƉĂƌƚ� ŽĨ� ĂŶ� ĞǆŚŝďŝƚ� Ăƚ� ĂŶǇ� ƚŝŵĞ͘� ;ĐͿ� EŽƚŚŝŶŐ� ƐŚĂůů� ďĞ� ƉŽƐƚĞĚ͕� ƚĂĐŬĞĚ͕� ŵĂŝůĞĚ͕�
ƐĐƌĞǁĞĚ� Žƌ� ŽƚŚĞƌǁŝƐĞ� ĂƚƚĂĐŚĞĚ� ƚŽ� ĐŽůƵŵŶƐ͕� ǁĂůůƐ͕� ĨůŽŽƌƐ͕� Žƌ� ŽƚŚĞƌ� ƉĂƌƚƐ� ŽĨ� ƚŚĞ� ďƵŝůĚŝŶŐ� Žƌ�
ĨƵƌŶŝƚƵƌĞ͘��ŝƐƚƌŝďƵƚŝŽŶ�ŽĨ�ƉƌŽŵŽƚŝŽŶĂů�ŐƵŵŵĞĚ�ƐƚŝĐŬĞƌƐ�Žƌ�ůĂďĞůƐ�ŝƐ�ƐƚƌŝĐƚůǇ�ƉƌŽŚŝďŝƚĞĚ͘��ŶǇƚŚŝŶŐ�
ŶĞĐĞƐƐĂƌǇ�Žƌ�ƉƌŽƉĞƌ� ĨŽƌ� ƚŚĞ�ƉƌŽƚĞĐƚŝŽŶ�ŽĨ� ƚŚĞ�ďƵŝůĚŝŶŐ͕�ĞƋƵŝƉŵĞŶƚ͕�Žƌ� ĨƵƌŶŝƚƵƌĞ�ǁŝůů�ďĞ�Ăƚ� ƚŚĞ�
ĞǆƉĞŶƐĞ�ŽĨ�ƚŚĞ��ǆŚŝďŝƚŽƌ͘�;ĚͿ�EŽ��ǆŚŝďŝƚŽƌ�ŵĂǇ�ĂůůŽǁ�ĂŶ�ĂƌƚŝĐůĞ�ƚŽ�ďĞ�ďƌŽƵŐŚƚ�ŝŶƚŽ͕�Žƌ�ƉĞƌŵŝƚ�ĂŶǇ�
ĂĐƚ�ƚŽ�ďĞ�ĚŽŶĞ�ŝŶ͕�ƚŚĞ�,ŽƚĞů�ǁŚŝĐŚ�ǁŝůů�ŝŶĐƌĞĂƐĞ�ƚŚĞ�ƉƌĞŵŝƵŵƐ�Žƌ�ǀŽŝĚ�ƉŽůŝĐŝĞƐ�ŽĨ�ŝŶƐƵƌĂŶĐĞ�ŚĞůĚ�
ďǇ�ƚŚĞ�dĞƌĂƚŽůŽŐǇ�^ŽĐŝĞƚǇ͘�EŽ��ǆŚŝďŝƚŽƌ�ŵĂǇ�ƉĞƌŵŝƚ�ĂŶǇ�ĂĐƚ�ďǇ�ŝƚƐ�ĞŵƉůŽǇĞĞƐ͕�ĂŐĞŶƚƐ͕�Žƌ�ŐƵĞƐƚƐ�
ďǇ� ǁŚŝĐŚ� ƚŚĞ� ƉƌĞŵŝƐĞƐ� ŽĨ� ƚŚĞ� ,ŽƚĞů� ƐŚĂůů� ŝŶ� ĂŶǇ� ŵĂŶŶĞƌ� ďĞ� ŵĂƌƌĞĚ� Žƌ� ĚĞĨĂĐĞĚ͘� ;ĞͿ� �ĂĐŚ�
�ǆŚŝďŝƚŽƌ� ŵƵƐƚ� ƐƵƌƌĞŶĚĞƌ� ƚŚĞ� ƐƉĂĐĞ� ŽĐĐƵƉŝĞĚ� ďǇ� ŝƚ� ŝŶ� ƚŚĞ� ƐĂŵĞ� ĐŽŶĚŝƚŝŽŶ� ĂƐ� Ăƚ� ƚŚĞ�
ĐŽŵŵĞŶĐĞŵĞŶƚ�ŽĨ�ŝƚƐ�ŽĐĐƵƉĂƚŝŽŶ͘��ŶǇ�ĚĂŵĂŐĞ�ĚŽŶĞ�ƚŽ�ƚŚĞ�ƉƌĞŵŝƐĞƐ�ďǇ�ƚŚĞ��ǆŚŝďŝƚŽƌ�ƐŚĂůů�ďĞ�
ŵĂĚĞ�ŐŽŽĚ�ƚŽ�ƚŚĞ�dĞƌĂƚŽůŽŐǇ�^ŽĐŝĞƚǇ�Žƌ�ƚŚĞ�,ŽƚĞů�ĂƐ�ƚŚĞŝƌ�ŝŶƚĞƌĞƐƚƐ�ŵĂǇ�ĂƉƉĞĂƌ͘

/E^d�>>�d/KE�K&��y,/�/d^͗�^ƵŶĚĂǇ͕�:ƵŶĞ�Ϯϲ͕�ϭ͗ϬϬ�Ɖŵ�ƚŽ�ϱ͗ϬϬ�Ɖŵ͘��ǀĞƌǇ�ĞĨĨŽƌƚ�ǁŝůů�ďĞ�ŵĂĚĞ�ďǇ�
ƚŚĞ�ŽĨĨŝĐŝĂů�ƐĞƌǀŝĐĞ�ĐŽŶƚƌĂĐƚŽƌ�ƚŽ�ŚĂǀĞ�Ăůů�ĞǆŚŝďŝƚ�ŵĂƚĞƌŝĂů�ŝŶ�ƚŚĞ�ďŽŽƚŚ�ĂŶĚ�ƌĞĂĚǇ�ĨŽƌ�ƐĞƚƵƉ�Ăƚ�ƚŚĞ�
ŝŶŝƚŝĂů�ƚŝŵĞ�ŽĨ�ŝŶƐƚĂůůĂƚŝŽŶ�ŽĨ�ĞǆŚŝďŝƚƐ͘��ǆŚŝďŝƚƐ�ŵƵƐƚ�ďĞ�ƐĞƚ�ďǇ�ϱ͗ϬϬ�Ɖŵ�ŽŶ�^ƵŶĚĂǇ͕�:ƵŶĞ�Ϯϲ͕�ϮϬϭϲ͘�
/ŶƐƚĂůůĂƚŝŽŶ�ŚŽƵƌƐ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ĐŚĂŶŐĞ͘

W>��^�� EKd�͗�EŽ� ƌĞĨƵƐĞ� ƐƵĐŚ� ĂƐ� ĞŵƉƚǇ� ĐĂƌƚŽŶƐ� ŵĂǇ� ďĞ� ƉůĂĐĞĚ� ŝŶ� ƚŚĞ� ĂŝƐůĞƐ� ĂĨƚĞƌ� ƚŚĞ� ĨŝŶĂů�
ƐǁĞĞƉŝŶŐ�ŝŶ�ƚŚĞ�ĞǆŚŝďŝƚ�ĂƌĞĂ͘��ǆŚŝďŝƚŽƌƐ�ĂƌĞ�ƵƌŐĞĚ�ŶŽƚ�ƚŽ�ůŝƚƚĞƌ�ƚŚĞ�ĨůŽŽƌ�ŝŶ�ƚŚĞ�ďŽŽƚŚƐ�Žƌ�ĂŝƐůĞƐ�
ĂĨƚĞƌ� ƚŚĞ�ĐůĞĂŶŝŶŐ�ŽĨ� ƚŚĞ�ĞǆŚŝďŝƚ�ĂƌĞĂ͕�ƐŝŶĐĞ� ƚŝŵĞ�ǁŝůů�ŶŽƚ�ƉĞƌŵŝƚ�Ă�ƐǁĞĞƉŝŶŐ�ŽĨ� ƚŚĞ�ďŽŽƚŚƐ�Žƌ�
ĂŝƐůĞƐ�ƉƌŝŽƌ�ƚŽ�ŽƉĞŶŝŶŐ͘

�y,/�/d�,KhZ^͗
^ƵŶĚĂǇ͕�:ƵŶĞ�Ϯϲ͕�ϲ͗ϬϬ�WDʹϳ͗ϯϬ�WDͶtĞůĐŽŵĞ�ZĞĐĞƉƚŝŽŶ�ŝŶ��ǆŚŝďŝƚ�,Ăůů
DŽŶĚĂǇ͕�:ƵŶĞ�Ϯϳ͕�ϱ͗ϯϬ�WDʹϳ͗ϯϬ�WDͶWŽƐƚĞƌ�^ĞƐƐŝŽŶ�ϭ�ŝŶ��ǆŚŝďŝƚ�,Ăůů
dƵĞƐĚĂǇ͕�:ƵŶĞ�Ϯϴ͕�ϱ͗ϯϬ�WDʹϳ͗ϯϬ�WDͶWŽƐƚĞƌ�^ĞƐƐŝŽŶ�Ϯ�ŝŶ��ǆŚŝďŝƚ�,Ăůů
�ǆŚŝďŝƚ�ŚŽƵƌƐ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ĐŚĂŶŐĞ͘

�Ɛ�Ă�ĐŽƵƌƚĞƐǇ�ƚŽ�ƚŚĞ�ƌĞŐŝƐƚƌĂŶƚƐ�ĂŶĚ�ǇŽƵƌ�ĨĞůůŽǁ�ĞǆŚŝďŝƚŽƌƐ͕�ƚŚĞ�dĞƌĂƚŽůŽŐǇ�^ŽĐŝĞƚǇ�ƌĞƋƵĞƐƚƐ�ƚŚĂƚ�
ǇŽƵƌ� ďŽŽƚŚ� ďĞ� ŽƉĞŶĞĚ� ĚƵƌŝŶŐ� ĞǆŚŝďŝƚ� ŚŽƵƌƐ͘� �ŶǇ� �ǆŚŝďŝƚŽƌƐ� ǁŚŽ� ǀŝŽůĂƚĞ� ƚŚŝƐ� ƌƵůĞ� ǁŝůů� ďĞ�
ŝŶĞůŝŐŝďůĞ�ƚŽ�ƉĂƌƚŝĐŝƉĂƚĞ�ŝŶ�ĨƵƚƵƌĞ�ƐŚŽǁƐ͘

�/^D�Ed>/E'� K&� �y,/�/d^͗� dƵĞƐĚĂǇ͕� :ƵŶĞ� Ϯϴ� ĂĨƚĞƌ� ϳ͗ϯϬ� Ɖŵ� ;ŽǀĞƌƚŝŵĞ� ƌĂƚĞƐ� ĂƉƉůǇͿ� ƵŶƚŝů�
tĞĚŶĞƐĚĂǇ͕�:ƵŶĞ�Ϯϵ�Ăƚ�ϭϭ͗ϬϬ�Ăŵ͘��ůů�ŵĂƚĞƌŝĂů�ŵƵƐƚ�ďĞ�ƉĂĐŬĞĚ͕�ƌĞĂĚǇ͕�ĂŶĚ�ƌĞŵŽǀĞĚ�ĨƌŽŵ�ƚŚĞ�
ĞǆŚŝďŝƚ� ĂƌĞĂ� ďǇ� ϭϭ͗ϬϬ� Ăŵ� ŽŶ� :ƵŶĞ� Ϯϵ͕� ϮϬϭϲ͘� dŚĞ� ĞǆŚŝďŝƚŽƌ� ƐŚĂůů� ďĞ� ůŝĂďůĞ� ĨŽƌ� Ăůů� ƐƚŽƌĂŐĞ� ĂŶĚ�
ŚĂŶĚůŝŶŐ� ĐŚĂƌŐĞƐ� ĨŽƌ� ĨĂŝůƵƌĞ� ƚŽ� ƌĞŵŽǀĞ�ĞǆŚŝďŝƚ� ďǇ� ƚŚĞ� ƐƉĞĐŝĨŝĞĚ� ƚŝŵĞ�ĂŶĚ�ĚĂƚĞ͘� /ŵƉŽƌƚĂŶƚ͗� dŽ�
ĂǀŽŝĚ�ĂŶǇ�ĚĂŵĂŐĞ�ƚŽ�ǇŽƵƌ�ĞƋƵŝƉŵĞŶƚ͕�ƉůĞĂƐĞ�ƌĞŵĂŝŶ�ǁŝƚŚ�ƚŚĞ�ĞǆŚŝďŝƚ�ƵŶƚŝů�ĐƌĂƚĞƐ�ĂƌĞ�ĚĞůŝǀĞƌĞĚ�
ĂŶĚ�ǇŽƵƌ�ůĂďŽƌ͕�ŝĨ�ƌĞƋƵĞƐƚĞĚ͕�ŝƐ�ĂǀĂŝůĂďůĞ͘�,ŽƵƌƐ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ĐŚĂŶŐĞ͘

�KKd,� ��^/'E� �E�� h^�� K&� �y,/�/d� ^W���͕� ^d�E��Z�� &hZE/^,/E'^͗� �ǆŚŝďŝƚŽƌƐ� ǁŝůů� ďĞ�
ƉƌŽǀŝĚĞĚ�ǁŝƚŚ�ĂŶ�ϴ͛�ŚŝŐŚ�ďĂĐŬ�ĚƌĂƉĞ͕�ϯ͛�ŚŝŐŚ�ƐŝĚĞ�ĚƌĂƉĞ͕� ŝĚĞŶƚŝĨŝĐĂƚŝŽŶ�ƐŝŐŶ͕�ŽŶĞ�ƐŬŝƌƚĞĚ�ƚĂďůĞ͕�
ƚǁŽ�ĐŚĂŝƌƐ�ƉĞƌ�ϴ͛ǆϭϬ͛�ƐƉĂĐĞ�ƌĞŶƚĞĚ�ĂŶĚ�ŽŶĞ�ǁĂƐƚĞďĂƐŬĞƚ͘�dŚĞ�ĚŝƐƉůĂǇ�ƐŚŽƵůĚ�ďĞ� ŝŶ�ŐŽŽĚ�ƚĂƐƚĞ�
ĂŶĚ� ŝŶ� ŬĞĞƉŝŶŐ�ǁŝƚŚ� ƚŚĞ� ŐĞŶĞƌĂů� ƚŽŶĞ� ŽĨ� ƚŚĞ� ƐŚŽǁ͘� dŚĞ� ĚŝƐƉůĂǇ� ƐŚŽƵůĚ� ŶŽƚ� ŝŶƚĞƌĨĞƌĞ�ǁŝƚŚ� Žƌ�
ĚĞƚƌĂĐƚ�ĨƌŽŵ�ĂĚũŽŝŶŝŶŐ�ĞǆŚŝďŝƚƐ͘�dŚĞƐĞ�ƉƌŽǀŝƐŝŽŶƐ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ĞŶĨŽƌĐĞŵĞŶƚ�Ăƚ�ƚŚĞ�ĚŝƐĐƌĞƚŝŽŶ�
ŽĨ�^ŚŽǁ�DĂŶĂŐĞŵĞŶƚ͘�>ŝŶĞĂƌ�ďŽŽƚŚƐ�;ϴ͛�ǆ�ϭϬ͛ƐͿ�ŵƵƐƚ�ĐŽŶĨŝŶĞ�ƚŚĞŝƌ�ĞǆŚŝďŝƚƐ�ƚŽ�ŶŽƚ�ŵŽƌĞ�ƚŚĂŶ�ϴ͛�
ŚŝŐŚ�ĂůŽŶŐ�ƚŚĞ�ďĂĐŬ�ǁĂůů�ĂŶĚ�ŶŽ�ŵŽƌĞ�ƚŚĂŶ�ϰ͛�ŚŝŐŚ�ĂůŽŶŐ�ƚŚĞ�ƐŝĚĞ�ƌĂŝů͘�,ŽǁĞǀĞƌ͕�ůŝŶĞĂƌ�ĞǆŚŝďŝƚƐ�
ŵĂǇ�ďĞ�ƐƚƌƵĐƚƵƌĞĚ�ĂďŽǀĞ�ƚŚĞ�ƐŝĚĞ�ƌĂŝů�ŝĨ�ƚŚĞ�ƐƚƌƵĐƚƵƌĞ�ĞǆƚĞŶĚƐ�ŶŽ�ŵŽƌĞ�ƚŚĂŶ�ϰ͛�ĨŽƌǁĂƌĚ�ĨƌŽŵ�ƚŚĞ�
ďĂĐŬ� ŽĨ� ƚŚĞ� ďŽŽƚŚ͘� �ǆĐĞƉƚŝŽŶƐ�ŵƵƐƚ� ďĞ� ĂƉƉƌŽǀĞĚ� ŝŶ� ǁƌŝƚŝŶŐ� ďǇ� ^ŚŽǁ�DĂŶĂŐĞŵĞŶƚ͘� �ǆƉŽƐĞĚ�
ƵŶĨŝŶŝƐŚĞĚ�ƐŝĚĞ�ŽĨ�ĞǆŚŝďŝƚ�ďĂĐŬŐƌŽƵŶĚƐ�ŵƵƐƚ�ďĞ�ĚƌĂƉĞĚ�ƚŽ�ƉƌĞƐĞŶƚ�ĂŶ�ĂƚƚƌĂĐƚŝǀĞ�ĂƉƉĞĂƌĂŶĐĞ͘�/Ŷ�
ƚŚĞ� ĞǀĞŶƚ� ƚŚĞ� �ǆŚŝďŝƚŽƌ� ŝƐ� ŶŽƚ� ĂǀĂŝůĂďůĞ͕� ƚŚĞ� ĚĞĐŽƌĂƚŽƌ͕� ǁŝƚŚ� ƚŚĞ� ĂƉƉƌŽǀĂů� ŽĨ� ƚŚĞ� ^ŚŽǁ�
DĂŶĂŐĞŵĞŶƚ͕�ǁŝůů�ƉƌŽǀŝĚĞ�ĚƌĂƉŝŶŐ�ĚĞĞŵĞĚ�ŶĞĐĞƐƐĂƌǇ�ĂŶĚ�ĐŚĂƌŐĞ�ƚŚĞ��ǆŚŝďŝƚŽƌ͘��ůů�ďŽŽƚŚƐ�ŵƵƐƚ�
ďĞ�ĐĂƌƉĞƚĞĚ�ŝĨ�ƚŚĞ��ǆŚŝďŝƚ�,Ăůů� ŝƐ�ŶŽƚ�ĐĂƌƉĞƚĞĚ͘�dŚĞ��ǆŚŝďŝƚŽƌ� ŝƐ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƚŚĞ�ĞǆƉĞŶƐĞ�ŽĨ�
ƚŚĞ�ĐĂƌƉĞƚ͘��ǆŚŝďŝƚŽƌƐ�ƉůĂŶŶŝŶŐ�ƚŽ�ƵƐĞ�ƐƉĞĐŝĂů�ĞƋƵŝƉŵĞŶƚ�Žƌ�ĐŽŶƐƚƌƵĐƚŝŽŶ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƐƵďŵŝƚ�
ƚŚĞŝƌ�ƉůĂŶƐ�ƵƉŽŶ�ƐƵďŵŝƐƐŝŽŶ�ŽĨ�ƚŚĞ�ĞǆŚŝďŝƚ�ƐƉĂĐĞ�ĐŽŶƚƌĂĐƚ�ƚŽ�ďĞ�ĐĞƌƚĂŝŶ�ƚŚĂƚ�ƚŚĞ�ƉůĂŶƐ�ĐŽŵƉůǇ�
ǁŝƚŚ�Ăůů�ƌĞŐƵůĂƚŝŽŶƐ͘

K&&/�/�>�^,Kt����KZ�d/KE͗�dŚĞ�ŽĨĨŝĐŝĂů�ƐŚŽǁ�ĚĞĐŽƌĂƚŽƌ�ŝƐ�ƐĞůĞĐƚĞĚ�ĨŽƌ�ƋƵĂůŝƚǇ�ŽĨ�ƐĞƌǀŝĐĞ�ĂŶĚ�
ƉƌŝĐŝŶŐ͘�WƌŝŽƌ�ƚŽ�ƚŚĞ�ƐŚŽǁ͕�ĂŶ��ǆŚŝďŝƚŽƌ�^ĞƌǀŝĐĞ�<ŝƚ�ǁŝůů�ďĞ�ŵĂĚĞ�ĂǀĂŝůĂďůĞ�ĞůĞĐƚƌŽŶŝĐĂůůǇ�ƚŽ�ĞĂĐŚ�
�ǆŚŝďŝƚŽƌ� ĂŶĚ�ǁŝůů� ŝŶĐůƵĚĞ� ŝŶĨŽƌŵĂƚŝŽŶ� ƌĞŐĂƌĚŝŶŐ� ĨƵƌŶŝƐŚŝŶŐƐ͕� ƐŚŝƉƉŝŶŐ� ĂŶĚ� ĚƌĂǇĂŐĞ͕� ĞůĞĐƚƌŝĐĂů͕�
ƚĞůĞƉŚŽŶĞ͕�ĂŶĚ�ŽƚŚĞƌ�ƐĞƌǀŝĐĞƐ͘

Z�'/^dZ�d/KE͗� �ĂĐŚ� ƉĞƌƐŽŶ� ĂƚƚĞŶĚŝŶŐ� ƚŚĞ� ĞǆŚŝďŝƚ� ǁŝůů� ďĞ� ƌĞƋƵŝƌĞĚ� ƚŽ� ƌĞŐŝƐƚĞƌ� ĂŶĚ� ǁĞĂƌ� ĂŶ�
ĂƉƉƌŽƉƌŝĂƚĞ� ďĂĚŐĞ͘�KŶĞ� �ǆŚŝďŝƚŽƌ� ďĂĚŐĞ�ǁŝůů� ďĞ� ŝƐƐƵĞĚ� ƉĞƌ� ϴ͛� ǆ� ϭϬ͛� ďŽŽƚŚ� ƐƉĂĐĞ� ƌĞŶƚĞĚ͘� dŚĞ�
ďĂĚŐĞ�ŝƐƐƵĞĚ�ǁŝůů�ĂůůŽǁ��ǆŚŝďŝƚŽƌ�ƐƚĂĨĨ�ƚŽ�ĞŶƚĞƌ�ƚŚĞ�ĞǆŚŝďŝƚ�ĂƌĞĂ�ďĞĨŽƌĞ͕�ĚƵƌŝŶŐ͕�ĂŶĚ�ĂĨƚĞƌ�ŽĨĨŝĐŝĂů�
ĞǆŚŝďŝƚŝŽŶ�ŚŽƵƌƐ�ĂŶĚ�ƚŽ�ĂƚƚĞŶĚ�ƚŚĞ�ƐĐŝĞŶƚŝĨŝĐ�ƐĞƐƐŝŽŶƐ�ĂŶĚ�ƚŚĞ�ďĂŶƋƵĞƚ͘�^ƉĞĐŝĂů�ďĂĚŐĞƐ�ǁŝůů�ďĞ�
ŝƐƐƵĞĚ�ĨŽƌ�ƉĞƌƐŽŶƐ�ŽŶůǇ�ŝŶƐƚĂůůŝŶŐ�ĂŶĚ�ĚŝƐŵĂŶƚůŝŶŐ�ĚŝƐƉůĂǇƐ͕�ƵƉŽŶ�ƌĞƋƵĞƐƚ͘
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